DOWNPAYMENT-ASSISTANCE

501 EAST 1700 SOUTH SALT LAKE CITY UT 84105

CALL 801-994-7222 FOR INFORMATION AND AVAILABILITY

What is downpayment assistance?

Downpayment assistance is a general term used for CDC's various homebuyer
financial assistance programs. The amount of the assistance varies and comes in
the form of differed loans/grants that must be repaid, depending on the terms and
requirements of the program. The funds provided can be applied toward closing
costs, downpayment or principal reduction.

Who is eligible for downpayment assistance from Community Development
Corporation of Utah (CDC)?

To be eligible for downpayment assistance deferred loans/grants you must be a
low-income first time homebuyer. See the chart on the back of this page for in-
come guidelines and maximum mortgage amounts,

Where can CDC downpayment assistance programs be used?

CDC currently administers downpayment assistance funds for Salt Lake
City, Magna & Kearns, Sandy City and Taylorsville City. Please call 994-
7222 to get up to date availability.

Where can I get an application?

1. Print an application from our website at www.cdcutah.org.

2. Pick up an application at our office, located at 501 East 1700 South,
Salt Lake City.

3. Call 801-994-7222 to have an application mailed to you.

Avre there downpayment assistance programs available in other areas?

Yes, please refer to next page, CDC does not administer those.

QICE: 801-994-7222 FAX: 801-994-7220
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Cmmunity Development Corporation of Utah (CDC) 501 East 1700 South, Salt Lake City, Utah 84105

801-487-6275

TheCDC, is a non-profit organization. Qur. mission is.to help low-income families achieve homeownership.
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